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Exam. Code : 103201
Subject Code : 1015

B.A./B.Sc. 1st Semester
ECONOMICS

: (Micro Economics) _
Time Allowed—3 Hours] =  [Maximum Marks—100

Note :— Attempt FIVE questions, selecting at least ONE
- question from each Section. All questions carry
equal marks.
SECTION—A
1. (a) Critically examine Scarcity definition of economics.
10
(b) Explain three methods of measuring price elasticity
of demand. 10
2. Explain the meaning of an Indifference curve. Discuss
consumer equilibrium with the help of Indifference
curves. : 20
SECTION—B '
3. State and explain the law of variable proportions. In
which stage of law does a typical business firm operate ?
20
4. What are the different concepts related to costs ?
Explain the shape of long rung average cost curve
according to traditional theory. 20 -
SECTION—C
5. What is perfect competition ? What are its
characteristics ? How is price of a commodity

determined under perfect competition ? 20
15(2118)/DAG-6907(T) 1 (Contd.)
WWW, a2z paper s. com WWW. a2zpaper s. com

ad free old Question papers gndu, ptu hp board, punjab


http://a2zpapers.com/
www.a2zpapers.com
http://a2zpapers.com/

azzpapers. comn

6. What is meant by monopolistic competition ? Explain
the equilibrium of firm and Group determined with

selling cost. . 20
SECTION—D

7. Critically examine the neo-classical marginal

productivity theory of distribution. 20

8. (a) 'Rent is surplus of actual earning ovér transfer

earnings.' Discuss. 10

(b) Explain briefly loanable funds theory of interest.

10

(Punjabi Version)
32 : IIx 39 % we-ue foxa ygs & 9T ade
I8 UA YHS S| A9 YAKT © " 9989 61
gra—8
1. (8)nigg-"A39 O TI%33T UfGgH € niBgda3HA
ydhyE 9| 10
() HaT Tt SH3 B9 & Hus T 35 3ot &
fentfamr &9 | 10
2. f&x BuissT a9 € nidgy o fonrfunr a9
BuTHI®3T Ta9 & Hew &% SusasT H3®s Que
g99T a9 | ' 20
ga—m
3. UfRISaHI® nigu™s € Ids § fed ni3 fenrfimr
g9l ads € faoz sz <9 ffa yaozwa
TUIR. TIH HO(®B3 Jet I ? 20
4. WIS TS AGUI IY-TY UIaE o I& ? USufaR
fAU’3 € »gu™3 BH AR 39 MRS 48 9 ©

wgrg & fenrfunr a9 20
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FA—E

5. FYIs HEe o d 7 fem dhit femmset &t 95 ¢
. TyIs HoEs fiT eR3 T ue fav fegues o3 A
. AeET 9 7 20
6. TFToageEt HaEs ot I 7 Badt 593 @ 7%
fsgurfas o w3 AYT € A3®s € fenrfunr

I | 20
FA—H

7. €3 ¥ &S-WA3IT HHEZ 83uwast fAus T
MBYEIHY UdTHE &9 | v..)
8. (B) fagrfemr gA339E niHEs BuT TA3 niHes
o nifgAE I II9T 9| : 10

() it o G Do s < s fonnfier
el ‘ 10

(Hindi Version)

AT AT AW A A A A FATH U A OTA FQ
gY Wi yeA A | w1 UeAl @ 3F 9T 2 |

T
1. () srefored 1 geforar ufAToT 1 e e
Ead e
(@) HAT @ HET A= B OAGA D A dAD] Dl AT
X | 10
2. UF IeAar @ & i & e w¥ 1 IEEEdr 9%
N ATT | IUAF FIAT IR dE@ B 20
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3. uREdAE AR & FAA P ford duT qredy X | FAA
% e =0T ¥ UF UIcHS e wH gt srdt
g ? 20
4. o § F&fya T smarend 4 8 ? aruRe frgia
F FIER 9 GHY T ST AU Gk B PR B
e #X | : 20
T
5. W e o 2 ? Sueh! fRRard #ur § ? wel Hoewt &
ded ax] 1 qeg pd Pruifa fem s 2 ? 20
6. UpIRERRaETer gfewat @1 F®r af 8 ? o an & am
fafa wf Jar @ & dqaq e w20

' AT
7. faw & Fa-weiy dwia Icaesa fgid &1 SaEEs
AT FY | 20
8. (%) ‘T S¥QiaRu W UX dARdaE MY B SRR
g1 =| #Y | 10
(@) sors & = gy g Rrgld @ diera e w3
10
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